


CBSA RELEASE OF

GOODS BOND

A Canada Border Services Agency (CBSA) Release of Goods Bond allows an importer to post security with CBSA against the release of
goods imported under their account. This bond guarantees payment and allows the goods to be released from customs control prior
to the payment of duties and taxes. The amount of security posted for the bond is determined by calculating the average monthly
duty and tax spend for that importer.

Obtaining a CBSA Release of Goods Bond

Bonds can be obtained directly through a Canadian Bank, a CBSA approved insurance company, or a Canadian Customs Broker. A
broker can be an excellent resource, as most brokers have approved insurance company they work with and have access to an
importer's monthly average duty and tax spend.

The bond application process at a glance:

1. Arequest is sent to the Canadian Bank, insurance company, or customs broker advising that the Importer would like a CBSA
Release of Goods Bond. Details the provider will need include: business number, legal name, contact information, and the desired
amount of security to be posted for the bond. This bond amount will be based on the average monthly duty and tax spend.

2. Anoriginal bond is created and sent back to the importer along with a template for a Direct Security Letter. These two
documents are to be completed, by an approved signing officer, and returned.

3. The bank, insurance company, or broker (whichever is selected to work with) will review the completed documents and forward
to CBSA for approval.

4. (BSA will review the completed bond and Direct Security Letter and communicate any revisions or corrections if required. Once




